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DETAILED ACTION 

Claim Rejections - 35 USC § 102 

1 . The following is a quotation of the appropriate paragraphs of 35 U.S. C. 102 that 
form the basis for the rejections under this section made in this Office action: 

A person shall be entitled to a patent unless - 

(b) the invention was patented or described in a printed publication in this or a foreign country or in public 
use or on sale in this country, more than one year prior to the date of application for patent in the United 
States. 

2. Claims 1-19 are rejected under 35 U.S. C. 102(b) as being anticipated by Fraser 
et al (5,905,974). 

As per claim 1, Fraser et al discloses a system for allowing traders to switch 
between multiple issues in trading quadrants (Abstract; via programmed controlled 
trading logic and paradigms), the system comprising: 

a display device (Fig.1; via workstation including display device); 

a keyboard that has keys, wherein the keys include a key associated with a 
benchmark issue and a key associated with a non-benchmark issue (Fig.3A; via 
keyboard with programmed issue keys for inherent specific benchmarks); and 

a processor configured (see col. 4, lines 55-65; via computer base data 
processing system) to: 

direct the display device to display a first trading quadrant having a benchmark 
issue (see col. 5, lines 1-6, col.2, line 1-15 and col. 9; via Quad 1 with inherent 
benchmark issues); 
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provide a trader with an opportunity to select the at least one non-benchmark 
issue that is related to the benchmark issue by pressing the key on the keyboard that is 
mapped to the at least one non-benchmark issue (Fig.3A; programmed issue tabs for 
non-benchmark); and 

direct the display device to display trading information related to the selected 
non-benchmark issue (Fig.3A; programmed issue tabs). 

As per claims 2 and 3, Fraser discloses the keyboard has a key for price 
improvement and direct dealing (Fig.3A and col.4, lines 60-68; via dedicated keypad 
with programmed keystroke command inherent with better price and direct dealing). 

As per claims 4, 5, 6, 7, and 8, Fraser discloses the processor is further 
configured to direct the display device to display a second trading quadrant that 
includes information related to the selected non-benchmark issue and a treasury swaps 
trading quadrant having at least three of the most recent issues and it is off-the-run 
trading quadrant (see col. 5, lines 1-6, col.2, lines 1-15 and col. 10; via Quad 2 with 
inherent recent benchmark issues and it is off-the-run quad). 

As per claims 9, 10, and 11, Fraser discloses the second trading quadrant is a 
yield curve, a basis and a limit order-trading quadrant (see col. 10 and col.4, lines 45-50; 
limit orders and other inherent programmed logical basis and yield curve). 

As per claim 12, Fraser discloses a method for allowing a trader to switch 
between multiple issues (Fig.3A) in a trading quadrant, the method comprising: 

displaying a trading quadrant having a benchmark issues (see col.5, lines 1-6, 
col.2, line 1-15 and col.9; via Quad 1 with inherent benchmark issues); 
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providing the trader with an opportunity to select at least one non-benchmark 
issue that is related to the benchmark issue by pressing a key on a keyboard that is 
mapped to the at least one non-benchmark issue (Fig.3A; programmed issue tabs with 
keyboard); and 

providing the trader with the selected non-benchmark issue and trading 
information related to the selected non-benchmark issue (see col. 5, lines 1-6, col.2, line 
1-15 and col. 10; via Quad 2 with inherent recent benchmark issues and it is off-the-run 
quad). 

Claim 13 is rejected as per the reasons set forth in claim 4 
Claim 14 is rejected as per the reasons set forth in claim 5 
Claim 15 is rejected as per the reasons set forth in claim 7 
Claim 16 is rejected as per the reasons set forth in claim 9 
Claim 17 is rejected as per the reasons set forth in claim 10 
Claim 18 is rejected as per the reasons set forth in claim 11 
As per claim 19, Fraser discloses a method for allowing a trader to switch 
between multiple issues (Fig.3A) in a trading quadrant, the method comprising: 
displaying a first trading quadrant having a benchmark issue (see col. 5, lines 1-6, col.2, 
line 1-15 and col.9; via Quad 1 with inherent benchmark issues); 

providing the trader with an opportunity to select at least one non-benchmark 
issue that is related to the benchmark issue by pressing the associated issue key on a 
keyboard that is mapped to the at least one non-benchmark issue (Fig.3A; programmed 
issue tabs with keyboard); and 
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displaying a second trading quadrant for the selected non-benchmark issue, 
wherein the second trading quadrant includes information related to the selected non- 
benchmark issue (see col. 5, lines 1-6, col.2, line 1-15 and col. 10; via Quad 2 with 
inherent recent benchmark issues and it is off-the-run quad). 

Claim Rejections - 35 USC § 103 

3. The following is a quotation of 35 U.S.C. 103(a) which forms the basis for all 
obviousness rejections set forth in this Office action: 

(a) A patent may not be obtained though the invention is not identically disclosed or described as set 
forth in section 102 of this title, if the differences between the subject matter sought to be patented and 
the prior art are such that the subject matter as a whole would have been obvious at the time the 
invention was made to a person having ordinary skill in the art to which said subject matter pertains. 
Patentability shall not be negatived by the manner in which the invention was made. 

4. Claims 20-30 are rejected under 35 U.S.C. 103(a) as being unpatentable over 
Fraser et al in view of Silverman et al (US 6, 625,583 B1). 

As per claim 20, Fraser discloses a system for providing direct dealing 
information (see col.7, lines 33-57), the system comprising: 

a server storage device (Fig.1 and col.7, lines 32-57; via servers 30 and 40 and data 
processor database); 

a server processor connected to the server storage device, the server storage 
device storing a server program for controlling the server processor, the server 
processor operative with the server program (see col.7, lines 40-4; via Pentium 
Processor based PCs, SPARC Station using UNIX) to: 
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receive real-time direct dealing content for use in a trading quadrant (see col. 7, 
lines 50-55 and col.9, lines 1-40); and 

simultaneously display the trading quadrant (Col.9) and a ticker that contains the 
received real-time direct dealing content; and 

a plurality of workstations, each of the plurality of workstations operative to 
communicate with the server, each of the workstations (Fig.1) comprising: 
a workstation storage device (col. 7, lines 40-45; PCs with SPARC Station); and 

a workstation processor connected to the workstation storage device, the 
workstation storage device storing a workstation program for controlling the workstation 
processor, the workstation program operative to display the trading quadrant (col. 8, 
lines 1-52). 

However, Fraser et al fails to explicitly teach the workstation program operative 
to display the ticker that contains the received real-time direct dealing content. 

Silverman et al in the same field of invention discloses the concept of displaying 
the ticker pages containing direct dealing content (see col. 2, line 10-15; via direct 
selection of exposed pages and user can interact using a stylus). 

From this teaching of Silverman, it would have been obvious to one of ordinary 
skill in the art at the time of invention was made to modify the display to include the 
process of ticker pages with direct trade order information in order to facilitate trading 
transactions. 
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As per claims 21 and 22, Fraser discloses the server programmed to receive a 
midprice order to buy or sell an item at a price within a spread market (col. 4, lines 54- 
60, programmed logic and col.9, indicating a spread of .02). 

However, Fraser et al fails to explicitly teach to update the direct dealing content 
in the ticker. 

Silverman et al in the same field of invention discloses the concept of 
aggregating all buy/sell order values in ticker page. 

From this teaching of Silverman, it would have been obvious to one of ordinary 
skill in the art at the time of invention was made to modify the concept of updating to 
include the process of aggregation in order to facilitate the buy/sell system with direct 
content of ticker pages. 

As per claims 23 and 24, Fraser et al explicitly fails to disclose that the ticker 
includes at least one request and one response, which include orientation and size. 

However, Silverman in the same field of invention discloses the concept of ticker 
pages with buy/sell price information including orientation and size (col.3 and 4, line 67 
and 1-4 respectively; via display of particular ticker page). 

Therefore, it would have been obvious to one ordinary skill in the art at the time 
of invention was made to modify the concept of ticker with request/response for 
orientation and size to include the process of displaying characteristics of ticker pages. 

As per claim 25, Fraser discloses a method for providing direct dealing 
information in a trading quadrant that has trading information (col. 8, lines 61-68; via 
display of trading quadrant), the method comprising: 
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receiving real-time direct dealing content for use in the trading quadrant (see 
col. 8, lines 6-68; via real-time distribution and screen display in a trading quadrant); and 
simultaneously displaying the trading quadrant (see col.4, lines 9-14; via displaying 
trading activity of customers in real time). 

However, Fraser et al fails explicitly to disclose a ticker that contains the received 
real-time direct dealing content. 

Silverman et al in the same field of invention teaches the concept of a ticker page 
has a real-time direct dealing content (col. 2, lines 12-15; via direct selection of exposed 
pages with information). 

From the teachings of Silverman it would have been obvious to one of ordinary 
skill in the art at the time of invention was made to modify the ticker of direct dealing 
content to include the direct selection of ticker page in order to facilitate to avoid menu 
navigation. 

Claims 26 and 27 are rejected as per the reasons set forth in claims 21 and 22 
Claims 28 and 29 are rejected as per the reasons set forth in claims 23 and 24 
As per claim 30, Fraser et al discloses, a method for providing real-time direct 

dealing information in a trading quadrant that has trading information (col.8, lines 61-68; 

via display of trading quadrant), the method comprising: 

receiving a midprice order to buy or sell an item at a price within a spread market 

(col.4, lines 54-60, programmed logic and col.9, indicating a spread of .02). 

updating direct dealing content in a direct dealing ticker in response to receiving the 

midprice order; and 
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simultaneously displaying the trading quadrant (see col.4, lines 9-14; via 
displaying trading activity of customers in real time). 

However, Fraser et al fails to explicitly teach to update the direct dealing ticker in 
response to receiving midprice order. 

Silverman et al in the same field of invention discloses the concept of 
aggregating all buy/sell order values in ticker page in response to summing order size 
and price information (col. 6, lines 1-5) 

From this teaching of Silverman, it would have been obvious to one of ordinary 
skill in the art at the time of invention was made to modify the concept of updating to 
include the process of aggregation in order to facilitate the buy/sell system with direct 
content of ticker pages for selected order objects. 

Conclusion 

5. The prior art made of record and not relied upon is considered pertinent to 
applicant's disclosure. 

Kirwin et al (US 2002/0029180 A1) discloses configurable trading interfaces. 

Impink (6211880) discloses a display for presenting trends in financial 
commodities such as stocks. 
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6. Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to Mohamed H. Ali whose telephone number is 571-270- 
3021 . The examiner can normally be reached on 8.00 to 5.30. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, James Kramer can be reached on 571-272-6783. The fax phone number 
for the organization where this application or proceeding is assigned is 571-273-8300. 

Information regarding the status of an application may be obtained from the 
Patent Application Information Retrieval (PAIR) system. Status information for 
published applications may be obtained from either Private PAIR or Public PAIR. 
Status information for unpublished applications is available through Private PAIR only. 
For more information about the PAIR system, see http://pair-direct.uspto.gov. Should 
you have questions on access to the Private PAIR system, contact the Electronic 
Business Center (EBC) at 866-217-9197 (toll-free). If you would like assistance from a 
USPTO Customer Service Representative or access to the automated information 
system, call 800-786-9199 (IN USA OR CANADA) or 571-272-1000. 



Mohamed H Ali 
Examiner 
Art Unit 3693 
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